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Amundi launches the second generation of its real estate private
debt fund (ACREL Il), with reasserted ESG ambitions

London, February 16™ 2023 — Amundi, Europe’s leading asset manager with €1.9 trillion in
assets under management?, is launching Amundi Commercial Real Estate Loans Il (ACREL
II), the second vintage of its senior mortgage fund. The fund offers professional investors
exposure to an asset class that is resilient through cycles, providing diversification and relative
value in the current environment, notably through floating rate returns.

The strategy of this new vintage extends that of the ACREL | fund, which raised €443 million
from leading European institutional investors and built a diversified, resilient portfolio while
outperforming the investment objective with constrained risk.

The stock-picking model will continue to emphasise safety, diversification, non-financial criteria
(ESG) and relative value.

The fund will invest in the major economies of the euro zone, with a focus on sectors that have
demonstrated resilience in a volatile and uncertain environment, such as premium office space
(central locations, flexible offices offering services), logistics and managed residential
properties. The ACREL Il fund will aim to select primarily property-backed debt with Core or
Core+* quality risk profiles, with a carefully managed Value Add** component as an additional
performance lever.

This vintage will be part of a strategy of financing the energy transition by earmarking the
investments financed and monitoring changes in the energy performance and carbon footprint
of the assets financed, as well as their qualification by the highest standards of environmental
certification. Classified as an Article 8 Fund under SFDR?, the fund will take greater
consideration of non-financial criteria® (ESG and Climate) through a rating carried out with a
proven proprietary methodology, and will place a particular value on green financing.

This new fund, which targets a Net IRR in excess of 5.0%****, has already raised €150 million
and is targeting a final size of around €600 million.

1 Amundi data as at 31/12/2022

2 Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019 on
sustainability disclosure in the financial services sector

3 The exclusion of issuers that do not meet certain ESG criteria from the fund's investment range may result in a
different performance of the fund compared to similar funds or strategies that do not have a responsible
investment policy and do not apply ESG screening criteria when selecting investments.

4 The performance data is net and takes into account all fees, commissions and charges attached to the fund.
There is no guarantee that this objective will be achieved. Capital is not guaranteed.



With more than [€2.2] billion of commitments collected through six mandates, and [€2] billion
invested in around 50 deals across several geographies, sectors and risk profiles since its
launch in 2018, Amundi’'s Real Estate Private Debt platform is now a leading player in its
industry. Its value proposition is based in particular on privileged access to opportunities,
allowing a very high level of selectivity.

“With this successor fund ACREL I, we aim to offer investors indirect exposure to real estate
that will be both resilient and offer a high relative value, building on the success of the first
vintage which demonstrated the depth of our market access, as well as the robustness and
agility of our management model,” comments Bertrand Carrez, Head of Credit Real Estate
Debt at Amundi.

Past performance is not a reliable indicator of future performance. Investing in the fund involves
a risk of capital, liquidity and credit loss. The target performance indicated is not guaranteed.

* Core or Core +: very high quality
** Value Add: more risky

*** Estimated, based on current interest rates

About Amundi

Amundi, the leading European asset manager, ranking among the top 10 global players?®, offers its 100
million clients - retalil, institutional and corporate - a complete range of savings and investment solutions
in active and passive management, in traditional or real assets. This offering is enhanced with IT tools
and services to cover the entire savings value chain. A subsidiary of the Crédit Agricole group and listed
on the stock exchange, Amundi currently manages more than €1.9 trillion of assets®.

With its six international investment hubs’, financial and extra-financial research capabilities and long-
standing commitment to responsible investment, Amundi is a key player in the asset management
landscape.

Amundi clients benefit from the expertise and advice of 5,400 employees in 35 countries.

Amundi, atrusted partner, working every day in the interest of its clients and society

www.amundi.com m n

Amundi Real Assets brings together a complete range of capabilities in real estate, private debt, private
equity and infrastructure. Drawing on decades of experience in private markets, Amundi facilitates
access to real assets for institutional and retail investors. With nearly €66,3 billion in assets under
management 8invested in nearly 1,800 assets in 16 European countries, the business line is supported

5 Source: IPE “Top 500 Asset Managers” published in June 2022, based on assets under management as at
31/12/2021

6 Amundi data as at 31/12/2022

7 Boston, Dublin, London, Milan, Paris and Tokyo

8 Amundi data as at 13/02/2023


http://www.amundi.com/
https://www.linkedin.com/authwall?trk=ripf&trkInfo=AQFJx8hIeb9DPwAAAWpJ0i0AQYek_zss8WhaNd4TUxcccnR_LV5rAUmOgdHt754MKdwCBAQ7DkDfFoxr1V06TXhuTmsTUDVdPQ7yUCgmMTwFut2SXoGAIMhw_shKKvs_eH5P8bI=&originalReferer=https://www.google.fr/url?sa=t&rct=j&q=&esrc=s&source=web&cd=2&ved=2ahUKEwjiuNCEhubhAhUF1eAKHcsuBe0QFjABegQIBRAB&url=https%3A%2F%2Fwww.linkedin.com%2Fcompany%2Famundi-&usg=AOvVaw157F-YwWbMr7Ccr16q53N7&sessionRedirect=https%3A%2F%2Fwww.linkedin.com%2Fcompany%2Famundi-
https://twitter.com/Amundi_ENG
https://www.facebook.com/AmundiOfficial/?fref=ts

by 250 professionals in seven main investment hubs in Paris, London, Milan, Luxembourg, Barcelona,
Madrid and Dublin. Find out more on real-assets.amundi.com.
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This material is solely for the attention of journalists and professionals of the press/media sector. The
information contained herein, is given solely in order to provide journalists and professionals of the
press/media sector with an overview of the fund and the use of same falls within their sole editorial
independence, for which Amundi assumes no responsibility.

For Professional Clients only. This document is being issued in the United Kingdom by Amundi (UK)
Limited, 41 Lothbury, London EC2R 7HF, which is authorised and regulated by the Financial Conduct
Authority (the “FCA”) under number 114503. This may be checked at https://register.fca.org.uk/ and
details about the extent of regulation by the FCA are available on request. This document is only directed
at persons who are Professional Clients (as defined in the FCA’s Handbook of Rules and Guidance),
must not be distributed to the public and must not be relied or acted upon by any other persons.

This material is solely for the attention of “Professional” investors as defined in Directive 2014/65/UE
on markets in financial instruments or as the case may be in each local regulations.

This document is not intended for citizens or residents of the United States of America or to any «U.S.
Person» , as this term is defined in SEC Regulation S under the U.S. Securities Act of 1933 .

This material is communicated solely for information purposes and neither constitutes an offer to buy,
an investment advice nor a solicitation to sell a product. This material is neither a contract nor a
commitment of any sort. The provided information is not guaranteed to be accurate, exhaustive or
relevant: although it has been prepared based on sources that Amundi considers to be reliable it may
be changed without notice.

The information contained in this material shall not be copied, reproduced, modified, translated or
distributed without the prior written approval of Amundi, to any third person or entity in any country or
jurisdiction which would subject Amundi or any of its products, to any registration requirements within
these jurisdictions or where it might be considered as unlawful.

There are risks associated to investments in the financial products. Past performance is not a guarantee
or a reliable indicator for current or future performance and returns. The value of, and any income from,
an investment in the product(s) can decrease as well as increase.

The financial products are not capital or performance guaranteed. It is therefore possible that investors
will not get back the amount they originally invested. All potential investors should seek the advice of
their legal and/or tax counsel or their financial advisor prior to any investment decision in order to
determine the suitability of any investment before making any commitment or investment and should
not only consider this material alone to make investment decisions.


https://register.fca.org.uk/

Amundi accepts no liability whatsoever, whether direct or indirect, that may arise from the use of

information contained on this page. Amundi can in no way be held responsible for any decision or
investment made on the basis of this information.

This material has not been reviewed by any regulatory authority and no regulatory authority will take
responsibility for the financial accuracy or any provision or opinion expressed in this document.



