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Amundi launches Amundi Leveraged Loans Europe 2018,
extending its alternative credit offering

Amundi, the European leader in bond management with more than €800 billion in assets under
management’, is enhancing its existing offering of alternative credit with the launch of a European
leveraged loan fund intended for institutional investors. A sub-fund of a SICAV governed by Luxembourg
law, Amundi Leveraged Loans Europe 2018 invests mainly in the universe of senior secured leveraged
loans, issued for the financing of leveraged buy-outs (LBOS) or large-scale acquisitions.

European leveraged loan new issue volumes have exceeded that of European High Yield bond new issue
volumes in both 2016 and 20172 European leveraged loans represents a large market, both in terms of the
number of issuers and its absolute market size and represents an attractive asset class for investors in the
current context of a potential rise in interest rates. European leveraged loans are floating rate loans
generating a margin over Euribor (or Libor) andtypically benefit from a Euribor floor of zero.

“‘We invest in both the primary and secondary markets with the aim of taking advantage of market
opportunities, and we also seek diversification across both sectors and geographic regions in the portfolio.
The objective of this active, diversified management is to generate regular returns with low volatility,’
explains Thierry de Vergnes, Head of acquisition debt funds at Amundi.

y

The issuers selected are mostly European companies that are owned by major private equity players. In
the current market conditions, active management of the portfolio of selected leveraged loans aims to
deliver a return of around 4% above Euribor until the fund’s maturity (6 to 8 years), while providing monthly
liquidity.

Although this strategy carries credit risk®, institutional investors increasingly include an allocation to this
asset class as part of their global investment strategy in the fixed income markets. Private debt, and
leveraged loans in particular, has a returns profile that a growing number of institutional investors see as
attractive, with the added benefit of low correlation to more traditional fixed income assets®.

Amundi’s private debt and leveraged loans teams manage €5 billion and €3 billion respectively , benefiting
from using the Group’s Fixed Income platform. This platform is composed of 150 professional bond and
loan specialists® in Amundi’s large investment centres in Europe (London, Paris and Milan) and the United
States (Boston).

The fund, which is marketed in France, Italy, Spain, Germany, Austria, the United Kingdom, the
Netherlands, Luxembourg, Belgium, Denmark, Norway, Sweden and Finland, is targeting €300 million in
assets under management.

! Source: Amundi figures as at 31 December 2017.

®Source: LCD S&P Global View

% Credit risk: loans are based on the issuer’s ability to fulfil its payment obligation, which cannot be guaranteed. This risk of default is all the greater
when the issuer's financial flexibility is low. Please refer to the risks section of the fund’s prospectus for more information.



This material is solely for the attention of journalists and professionals of the press/media sector. The information contained herein,
is given solely in order to provide journalists and professionals of the press/media sector with an overview of the fund and the use
of same falls within their sole editorial independence, for which Amundi assumes no responsibility.

This material contains information relating to Amundi Leveraged Loans Europe 2018 (the “Compartment’), compartment of Amundi Real Assets
Funding, a “fonds d’investissement alternatif reservé” under Luxembourg law, existing under Law 2016, organized as a “société d’investissement a
capital variable” and registered with the Luxembourg Trade and Companies Register under number B22213 (the “SICAV”). The SICAV has its
registered office at 28/32 place de la Gare, L1616 Luxembourg. Only professional investors as defined in Directive 201/65/EU are allowed to invest
in the Compartment.

There are risks associated to investments in the Compartment. Past performance is not a guarantee or a reliable indicator for current or
future performance and returns. The value of, and any income from, an investment in the product(s) can decrease as well as increase.

The Compartment is not capital or performance guaranteed. It is therefore possible that investors will not get back the amount they originally
invested. All potential investors should seek the advice of their legal and/or tax counsel or their financial advisor prior to any investment decision in
order to determine the suitability of any investment before making any commitment or investment and should not only consider this material alone to
make investment decisions.

The official documentation of the SICAV and Compartment are available on request at Amundi’s registered office (90 Boulevard Pasteur 45015
Paris).

Amundi accepts no liability whatsoever, whether direct or indirect, that may arise from the use of information contained on this page. Amundi can in
no way be held responsible for any decision or investment made on the basis of this information.

This material is communicated solely for information purposes and neither constitutes an offer to buy, an investment advice nor a solicitation to sell
a product. This material is neither a contract nor a commitment of any sort. The provided information is not guaranteed to be accurate, exhaustive
or relevant: although it has been prepared based on sources that Amundi Asset Management considers to be reliable it may be changed without
notice. Information remains inevitably incomplete, based on data established at a specific time and may change.

The information contained in this material is deemed accurate as at April 2018 and can be changed without notice.
This material has not been reviewed by any regulatory authority and no regulatory authority will take responsibility for the financial accuracy or any
provision or opinion expressed in this document.

The information contained in this material shall not be copied, reproduced, modified, translated or distributed without the prior written approval of
Amundi, to any third person or entity in any country or jurisdiction which would subject Amundi or any of its products, to any registration
requirements within these jurisdictions or where it might be considered as unlawful. This document is not intended for citizens or residents of the
United States of America or to any «U.S. Person» , as this term is defined in SEC Regulation S under the U.S. Securities Act of 1933.

This document is being issued inside the United Kingdom by Amundi Asset Management, with a share capital of EUR 746 262 615, Registered
office : 90 boulevard Pasteur 75015 Paris France - 437 574 452 RCS Paris - which is authorised by the AMF under number GP04000036 and
subject to limited regulation by the Financial Conduct Authority for the conduct of investment business in the UK under number 401883 with its
registered office at 41 Lothbury, London EC2R 7HF. Details about the extent of our regulation by the Financial Conduct Authority are available from
us on request.

About Amundi

Amundi is Europe’s largest asset manager by assets under management and ranks in the top 10" globally. Thanks to the integration of Pioneer
Investments, it now manages more than 1.4 trillion” euros of assets across six main investment hubs®. Amundi offers its clients in Europe, Asia-
Pacific, the Middle-East and the Americas a wealth of market expertise and a full range of capabilities across the active, passive and real assets
investment ugiverses. Headquartered in Paris, and listed since November 2015, Amundi is the 1% asset manager in Europe by market
capitalization”.

Leveraging the benefits of its increased scope and size, Amundi has the ability to offer new and enhanced services and tools to its clients. Thanks
to its unique research capabilities and the skills of close to 5,000 team members and market experts based in 37 countries, Amundi provides retail,
institutional and corporate clients with innovative investment strategies and solutions tailored to their needs, targeted outcomes and risk profiles.

Amundi. Confidence must be earned.
Visit amundi.com for more information or to find an Amundi office near you.
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! Source IPE “Top 400 asset managers” published in June 2017 and based on AUM as of end December 2016.
2Amundi figures as of December 31, 2017

% Investment hubs: Boston, Dublin, London, Milan, Paris and Tokyo

* Based on market capitalization as of December 31, 2017
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